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Confidentiality, Proprietary Information, and Forward Looking Statements

This presentation contains proprietary and confidential information of QuantumScape Corporation, and the entire content should be considere
Information.” This presentation is made solely for informational purposes, and no representation or warranty, express or implied, is made by (
any of its representatives as to the information contained in these materials or disclosed during any related presentations or discussions. Any
offered only to accredited investors in a private placement pursuant to Regulation D under the Securities Act of 1933 or another available exe
presentation is intended solely for the purposes of familiarizing such investors with the company. This presentation is not an offer to sell nor ¢
offer to buy securities in any jurisdiction where the offer or sale is not permitted. To the extent the terms of any potential transaction are inclu
presentation, those terms are included for discussion purposes only.

This presentation contains forward-looking statements and information based on management’s current expectations as of the date of this pr
statements other than statements of historical fact contained in this presentation, including statements regarding QuantumScape’s future ope
financial position, business strategy, addressable market, anticipated benefits of ifs technologles projected factory economics, pro forma infc
and objectives for future operations and products are forward-looking statements. The words “may,” “wil” “estimate,” “pro forma,” “expect” |
“potential,” “predict,” “target,” “should,” “would,” “could,” “continue,” “believe,” “project,” “intend” or similar terminology are intended to identify
statements, although not all forward-looking statements contain these identifying words. QuantumScape may not actually achieve the plans,
expectations disclosed in these forward-looking statements, and you should not place undue reliance on these forward-looking statements.
differ materially from those contemplated in these statements due to a variety of risks and uncertainties, including risks and uncertainties rela
company’s ability fo execute on its business sfrategy, attract and retain customers, ramp commercial production, develop new products, enhe
products, compete effectively, and manage growth and costs; and the duration and global impact of COVID-19.

QuantumScape 1s not under any obligation, and expressly disclaims any duty, to update any statement made in this presentation, whether as
information, new developments or otherwise, except to the extent that disclosure may be required by law. The company has not independent
statistical and other industry data generated by independent parties and contained in this presentation and accordingly cannot guarantee thei
completeness.

This presentation contains non-GAAF financial measures and key meirics relating to the company's projected future performance. A reconcili

GAAP financial measures to the corresponding GAAP measures on a forward-looking basis is not available because the various reconciling i
predict and subject to constant change.
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Transaction Overview

Overview

+  Founded in 2010, QuantumScape Corporation has developed the only lithium-metal solid-state battery with automotive OEM validation
» Kensington Capital Acquisition Corporation (NYSE: KCAC.U)is an automotive-related special purpose acquisition company with $230mm cash held

+  QuantumScape and Kensington are combining to advance and accelerate the commercialization of QuantumScape’s battery technology

Capital Structure
*  QuantumScape shareholders are roling 100% of their equity
+ Transaction proceeds are being retained in the business
+  Proforma for the transaction (assuming no redemptions)

o QuantumScape will have ~$1.15bn of cash to fund commercialization plans ($230mm KCAC cash held in trust, $500mm in PIPE proceeds,
QuantumScape cash')

o No additional equity capital need expected prior to production launch

Valuation
*  EV of $3.3bn which is ~1.0x of 2027E sales

*  Represents aftractive entry multiples relative to peer group metrics

Kensington has identified QuantumScape as a unique and compelling investment opportunity
thatis developing leadingsolid-state batterytechnology to accelerate the shift to electric vehicles

oy
va nlumScupe (1) QuantumScape cash and cash equivalents as of June 30, 2020 pro forma for 8388mm Series F financing; §188mm anticipated to fund concurrent with PIPE; §100mm of Volkswagen's investment antic
Ok, 1, 2020 and $100mm is subject to technical milestones, netof fees.
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QuantumScape: Redefining Batteries

QuantumScap

Once ina Solid-state batteries are

century shift to the key to making this
electrified vehicles shift

N
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Visionary Management Team

Select Management Team Members

®p Infinera
: - ciena

Jagdeep Singh
Founder/ CEO
(Chairrman}

Founder! CEO Infinera (NASDAC: INFN);
Lightera, now Ciena (MASDAQ: CIEN),
OnFiber, now Qwest, AirSoft

Stanford

University

UNIVERSITY
OF VIENNA

Prof. Fritz Prinz
Founder/ Chief Scientific Advisor
(Board Member)

» Chair, Mechanical Engineering, Stanford
= Professor, Materials Science, Stanford
® PhD, Physics, University of Vienna

Stanford

University

Dr. Tim Holme
Founder! ChiefTechnology Officer

= Post-doctoral Associate, Stanford
= PhD, Mechanical Engineering, Stanford; BS,
Physics, Stanford

Dr. Mohit Sin
ChiefDevelopment

CTO and co-found
= Solid-state energy:
» PhD, PolymerPhys

» M3 Computer Science, Stanford
= BainCapital #p Infinera ~ AP
@y Infinera
McKinsey H
& Company cwena
Kevin Hettrich Howard Lukens Jay Underwood Mike McCal
ChiefFinancial Officer ChiefSales Officer Vice President, Sales ChiefLegal Officer / He:
= Bain Capital = VP WW Sales, Infinera (MASDAQ: INFM) » Sales Director, Northern Europe, Infinera » CLO & CAQ, Infine
» McKinsey & Company = /P Strategic Sales, Ciena, (NASDAC: = Product Planning, Infinera = SVP & GeneralCo
» S Department of Energy CIEN) # MS Engineering CIEN)
= MBA & MS, Stanford s VP WW Sales, Lightera = 1.D. Vanderbilt
T
Q\uLnt?mSt:upe
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Backed by Leading Investors

Select Board Members and Investors

Current Board Members

Existing Investors

ontinental »

$802 Million of Total Funding Commitr

P
&
b + ]

et 1ci

SAIC MOTOR

Bill Gates khosla

M Lightspeed C»>pf

Kensington Capital Acquisition Co

KPCB | T=SLA | | VOLKSWAGEN -
John Doerr JB Straubel
khosla ventures
VOLKSWAGEN KPCB [
Vinod Khosla Frank Blome
C>PRICORN
sl O KEWAGEN
cadence
Dipender Saluja Jurgen Lechold

4

Brad Buss

TESLA
IE' MARWVELL
S CIPRESS

LRSI

businesses

YC\

KENSINGTON

+ Management and board with extensive public company ex
operating capabilities in the automotive and automotive-rel

+ Relevant automotive experience to optimize program launc
deployment while facilitating commercial relationships

+ Track record of creating significant shareholder value in at

QQ“_‘:’"‘S‘:“PE (1) Pro forma for $388mm Series F financing; $188mm anticipsted to fund concurrent with PIPE; §100mm of Volkswagen's investment anticipated to fund on December 1, 2020 and $100mm is subject to1
Note: Volkswagen will receive an additional board seatwhen the first franche of its Series F investment closes. Kensington board memberwill be added after the fransaction closes.
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$802mm of Committed Cap

Over $300mm spent on development to date

10 Years of R&D Investmen
Foundedin 2010

K\ 200+ Employees
ud ntU mSCC‘ pe World Class Next-gen Battery Development T

200+ Patents?

Materials, Use and Process

Extensive Trade Secrets

Processes and Intellectual Property

concurent with PIPE; §100mm of Vollewag
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Lithium-Metal: The Next Generation of Battery

500
Lithium-

400

300

N
o
o

Lithium-lon

Energy Density
Cell Mass-specific Energy (Whikg)

100
Nickel Metal Hydride

0
1970s 1980s 1990s-Today Quantums

Q\uLnt:m'bSt:upe Source: Cano et al (2018). Nature Energy, 3(4), 279289, Ovshinsky Science 260 (1993) 176; Ding et al, Electrochem. Energ. Rev. 2, 1-28 (2015); Management analysis

https://www.sec.gov/Archives/edgar/data/1811414/000156459020042442/kcac-ex993_61.htm 8/38



12/14/2020 kcac-ex993_61.pptx.htm

Massive Untapped Demand If Batteries Meet Mass Market Requireme|

90M+ vehicles produced annually represents in excess of $450B of potential battery sales annu
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Source: International Organization of Motor Vehicle Manufacturers (QICA); IEA
Q\uen-t::mﬁcupe (1) Basedon 2019 global vehicle production; indudespassengervehicles, heavy trucks, buses and cosches (OICA). Battery opportunity assumes §100/KWh and S0KWh+ battery pack.
(2) 9% of Global Car Stock in 2019 (IEA).
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Battery Lifetir
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\

Safety
Solid, non-ox
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Conventional Lithium-lon Cell Energy Density Has Hit a Ceiling
Need for Disruptive Innovation to Dramatically Advance Energy Density
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oy
OQ“_‘E“"SC"P" Source: Placke et al. J. Solid State Electrochem., 21(7), 1939—1964; Quinn et al, Journal of The Electrochemical Society, 165 (14) A3284-A3291 (2018); Management analysis
(1} Highestenergy densily in mass market EVs foday.

https://www.sec.gov/Archives/edgar/data/1811414/000156459020042442/kcac-ex993_61.htm 10/38



12/14/2020 kcac-ex993_61.pptx.htm

Conventional Lithium-lon Batteries Have Reached Their Physical |
Performance Limited by Graphite (Carbon) / Silicon Anode Chemistry
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Lithium-Metal Anode is Required for High Energy Density

The Industry Needs a Fundamental Redesign of Battery Technology
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QuantumScape Has The Solution

Conventional Liquid Battery

Anode Current
Collector

Graphite / Silicon
Anode

Liquid Electrolyte

= . Boog Porous Separator
S
888%8888%888 Cathode Active
COS08080508080
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°6%696%6°6°6°0 Cathode Current
Collector
S
Q\uLntE’:mScupe

Rethinking the Battery

QuantumScape Solid-State Battery

Discharged
(as manufactured)

Anode Current Collector

Lithium-Metal
Solid-State Separator

Cathode Active
Catholyte

Cathode Current Collector

Anode-less Manufacturing

Solid-State Separator Lithium-Me
Anode-less cell design with : SR
i : GCeramic electrolyte with high Only stable
AL B LS dendritic resistance a lithium-me

cycles
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The Only Battery That Enables Mass Market Transformation

QuantumScape’s Value Proposition

Energy / Capacity: Significantly increases volumetric and gravimetric energy density
+ Eliminates graphite/silicon anode host material

+ Eliminates lithium diffusion bottleneck in anode host material

Cost: Lower cost
+ Eliminates anode host material and manufacturing costs

-
( s)
A
.-'//f_h
r' % Fast Charging: Enables <15 minute fast charge (0 > 80%)
8

T R
|- Battery Lifetime: Increased life
- * No capacity loss at anode interface

e
( v Intrinsically Safer: Eliminates organic separator
+ Solid-state separator is nonflammable and noncombustible

T
Q\uLnti:mSt:upe
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QuantumScape Technology is Lower Cost

S
— . + Anode material cost |
Elimination of anode + Anode manufacturing
- cost 1
material + Formation & aging L
related manufacturing

Reduction in manufacturing Ey

costs
— No anode manufacturing

— Formation / aging

substantially reduced

Excludes system level
benefits from lower weight /
volume

QuantumScape benefits
from industry wide cost
declines on standard
components (e.g. Cathode)

Traditional Li-lon @ntum&ape

Source: P3 Consulting and Management analysis
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Significant Technology Advantage

Protected by ~200 Patents’ and ~100 Trade Secrets

Ceramic Solid-State Separator Single Layer Pouch Cell

vantumScape (1] Includes patentz snd patent spplicationz.
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Revolutionary Technology Removes the Tradeoffs

Luxury Performance Vehicle: Constant Mass Comparison

Mass Market Sedan: Constant Volume Comparisq

Today's Today’s N
Lithium-len  : Cluaptimscape i % Improvement Lithium-len Gnbncope
350 L : 350 L i 81% 160 L : 160 L
(260 WhiL) i (470 WhiL) | (EnergyDensit) (220 WhiL)  } (414 WhiL)
[y 90 Kith i 64 kwn g 82% 35 K\Wh 66 kWh
400 km 730 km : - 200 km 375 km
oXO] (250 Miles) ~ § (450 Miles) i o (123 Miles) i (233 Miles)
LN ! : !

22.5-min Fast Chargei 15-min Fast Charge

339 60-min Fast Charge 15-min Fast Charge
(5% > B80%) : (0% = 80%) : N

(10% >80%) : (0% > 80%)

(¥

420KW 650KV 55% 100KV 150kWV

®
\

:Solid, Non-oxidizable:

Solid, Non-oxidizable!
Electrolyte

Electrolyte

Organic Electrolyte Organic Electrolyte

vantumScape  source: Automotive OEMdisclosure and commentary; Mansgement estimates and analysis. Figures in table rounded.
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“Volkswagen has already tested QuantumScape early-stage solid-sta

sample cells in Germany running at automotive rates of power

-Volkswagen Group Press Release
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Volkswagen Committed to QuantumScape Technology

VOLKSWAGEN

ARTIENCESELESCHART

* ~11 million vehicles producedin FY2019

Volkswagen Group Overview

+ ~$38billion investmentin electric mobility by 2024

» Plansto launch~70 electric vehicle models and
produce 22 million electric vehicles by 2029

W @ ao® e

SKoDA
PORSCHE

Select
Brands

Volkswagen Partners with QuantumScape
o Corporate funding commitment of $300+ million

9 Strong relationship since 2012, including
development collaboration, testing of prototype cells
andrepresentation on the QS board of directors

Foundeda JV to prepareforthe mass production of
solid-state batteries for Volkswagen

Source: Volkswagen AG Half-Yearly Fi ial ey
Q{ntt/xm&:upe v port

Porsche Annual Press Conference published Mar-2015). Page 18 based on Volkswagen AG press release published Sep-2018.

blished July-2020, 2019 Annual Report published Mar-2020, p

“Volkswagen has become the largest shareholder of QuantumSca
US$100 million investment is a key building block in the Group’s §
strategy. One of the long-term targets is to establish a production
state batteries by 2025.”

- Herbert Diess, Volks

“The Volkswagen Group has established a joint venture with Qua
manufacturer of solid-state batteries. The shared goal of the comy
scale production...”

“In June 2020, the Volkswagen Group also announced plans to in
shareholding in the US battery specialist QuantumScape. The obj
promote the joint development of solid-state battery technology. |
solid-state batteries should result in a significantly increased rang
charge times. They are regarded as the most promising approach
mobility for generations to come. Volkswagen has already beenc
with QuantumScape since 2012 and is the largest automotive sha
far. Both founded a joint venture in 2018, the aim of which is to pi
mass production of solid-state batteries for Volkswagen.”

- Volkswagen Group Half-Yearly Financial Re

publizhed Mar-2019, Nov-2019 and Jun-2020, Half-year press confere
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QuantumScape is a Step-Function Ahead of Conventional Ce

500 Energy-optimized Cell Designs
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200
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oy . .
@mScupe Spurce: Argonne National Laboratory; Management estimates Cell Volumetric E"efgy DBI"ISIty [Wh-‘L:l
1 Lithium, iron, and phosphate  Nickel, manganese, and cobalt? Nickel, cobak, and aluminum
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Established Manufacturing Processes and Supply Chains

Unique processes use equipmentthatis Materials have robustand well-e
already used at scale in battery or ceramics supply chains served by dive
industries chemical, mining and materia

Equipment designed and manufactured by world’s leading Separator materials are widely used in oth
vendors

L. %

O{ntfnﬁcupe
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12/14/2020
QuantumScape Company Timeline and Key Milestones
In 10 years, QuantumScape Executed on Key Technological and Operational Breakthroughs
2012 2014 2016 2018 VOLKSWAGEN 2020 VO
Volkswagen (VW) Establishes 80K ft? facility World-first demonstration of JV forms with VW, confirms SeriesE VW announces Se¢
partnership begins with s_tate-of-tlle-arl solid-s_t_ate separator investment investment
gnryarlﬁﬁ‘asl tlﬁoésa: T)se, ﬁ?j;gttyw;ore":qﬁrtements Develops Li-free anode design Commercia! size !
VOLKSWAGEN California World-first validation of full cell cycling demonstration
reliably with lithium-metal at
automotive rates
oO——©O0 Oo—O O O o0—O
2010/2011 2013 2015 2017 -— 2019
QuantumScape founded and Separator materials Quantum Scape selects the Develops scalable separator World-first validation of L
spun out of Stanford by exploration in rapid 12 hour separator material production process cycling reliably with lithiu
Jagdeep Singh, Professor design/builditest cycle automotive rates
Fritz Prinz and Dr. Tim Holme
Patents 35 54 95 139 200-
b of 28 131 108 148 200-
Employees
N Note: Patent and Employee metrics as of December 31 2012, 2014, 2016, 2018, and present. Patents metfric includes granted and pending applications.

O{nlgnﬁcupe 1 Single layer pouch

https://www.sec.gov/Archives/edgar/data/1811414/000156459020042442/kcac-ex993_61.htm 22/38



12/14/2020 kcac-ex993_61.pptx.htm

Validated Technology: Next Steps Scaling The Product

Increasing
Separator Yield

High-Volume |

Multi-Layer Cell Manufactu

[

O{ntfnﬁcape
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QuantumScape: Driving Environmental Sustainability

T .
vantumocape
Key ESG Themes O\/ P

@ Climate Change Reducing global CO, emissions

% Responsible Production > Designed around abundant resources

g Energy Efficiency Enables clean energy sources
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QuantumScape Unlocks Massive Global Opportunity

90M+ vehicles produced annually represents in excess of $450B of potential battery sales annu

s s SR S TEs Sws SEs SEs OEs OEs e SEsy Ows Sy SEy Teke e
T i By TS e B e Bue B Bes By Thoe B Cws Bwe Whrs Iwo
T S B S e S S Te SEs W Sy SEo S Swe Swe See  TSEn
T S By TSR e B S Bere S Beo ey Heoe Bess S Bwoe Ser B
T B B S Tee Ses Swe B She S Sy Seoe e S Hee Se B
T i s e Te e SEs B She S Sy SEo e S Heoe Ser B
T S By S Ter e e Ta SEo O Sy Saoy Sws S Swy SR B
Ty S TRy S OEe S SEn T GEn G SR SEe S SEp S S HEn
T i Hes The Tho Owe Swe Two She SEn Sy Sao Sws Saee Swoe Saee B
T s ey Sy TEe Swe SWe Twe Ohe OEs Sy Swoy s S Swo ey Owls
T Gy By Sh Twoe Owo Ty Two Shos Owioy Sl SEoy O Swis Swo: Oos  Owid
T Gy By TSh e Owo Sy Twoe G Owiss Sy Swoe Owiss Swie Ow: o Owid
T Gy By TSR Two e Sy Two G Owiss Sy Saos O Swie Sw: o Owis
Wi Gy W e T Ty O Bee B T e Gus Gwo Swne e G Ben
Wi iy W e T Ty O Bee B B e G Gwe Swne Bes G B
Wiy Gy W e T By D Bes Ghe G Ge G s e e G Hen
s e T SE Tws Sws Sws Tws GEe Two Gae Sw Sws Swey Swse G ek
Hiise Ty Wi o T Ty Tese e B Bhs B Teee Biis Bwoe Bus G Bun
T iy B TR e Bes S Be S O Sy Seoe e S Heoe Se B
T iy By S Tw Hw Cwice Baks G Bwio: By Ewoe Bwic: Cwice Hw: S s
i iy B TS Twlss B Bwiss Bk i B Eiry Twoe Bwis: Cwios Hwioe G Twd

Q\IJLME”MSCHPE Source: Internationsl Organization of Motor Vehicls Manufactursrs (OICA): IEA
(1} Basedon 2019 global vehicle production; indudes passengervehicikes, heavy trucks, buses and coaches (OICA). Battery opportunity assumes §100/KWh and S0KWh+ battery pack
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Manufacturing Scale-Up Timeline

OEM Sample Testing

Development [ Validation

Planning /
Engineering

Site Selection [ Design / Construction

Equipment
Install

Production Validation & S0P
Planning / Engineering

Site Selection / Design / Construction

Equipment
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QuantumScape Factory Economics (QS-1, 20GWh)

(% in Billions)
$16
31.5 $1_5 31-4 $1-4 $1-4
$13 $13  g49 B Capex + Start-u
? — ~70% Cell Fa
— ~30% Separa
$04
I B Equity Need?: ~¢
$(0.0) ;/ . 5/%4
$02) / / $(02)
.
s06) $06)
-4 3 -2 = 0 1 2 3 4 5 6 7 8 9

Period

m Revenue m Capex + Startup costs (post debt financing) % Debt financing

(:;;um&upe Note: Assumes 5% annual price and cost declines. Chart reflects 100% of factory financials.
Q\¥/ (1} Includes costs forplanning, FAT/SAT, and start-up; excludes maintenance capex and interest expense.
(2) Assumesdebtfinancing for the remainder; debt financing net of amortization.
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Summary Financials

$ in millions 2022E 2023E 2024E 2025E 2026E 2027E 2028E
Manufacturing capacity Represer
e
Total Production Capacity (GVWWh) 0 0 0.25 0.75 6 46 L 91_|— annually (i
QS-1 Pilot (1 GWHh) 0 0 0.25 0.75 1 1 1
QS-1 Expansion (20 GWh) 0 0 0 0 5 15 20 Col
Qs-2 0 0 1] 1] 1] 30 70
*  Fully fu
Income Statement startof
Revenue - - 8 14§ 39 0§ 25 § 3210 § 6439 * Highm
Quantt
% Growth N 181% 614% 1066% 101% techno
costac
anode-
Gross margin - Sy 0 $ 2 $ 3 0% 1,006 § 1,914
- . Assum
% Margin 1% 5% 26% 31% 30% agreen
partne
meanir
EBITDA $ (102) § (114) § (130) § (120) § 59) $ 808 $ 1,622
: «  Assurr
% M Wt Wt Wt 25% 25%
S growth
«  Assurr
FCF (after project financing) $ (137) § (169) § (222) § 691) $§ (1,346) § (533) § 563 of celli
owner:
No Capacity After QS-1 Expansion (20GWh): ];it;%rx
FCF (after project financing) $ (137) § (169) § (222) § (312) § (289) § 17) % 69
| 2H2020E - 2021E FCF- $(184)mm |
o MNote: Non-GAAF financial metrics. Figuresrepresent 50% of revenue and 50% of costs for @5-1 cell factory; Revenue includes margin for sale of separator to Q5-1 cell factory. Adjusted EBITDA is define

@mScupe before interest expense, interest income and other income, taxes, depreciation, amortization, and stock-based compensation. FCF isdefined 25 cash provided by opersating activitieslesspurchases of prt
equipment net of asset/ project financing.
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(in millions, except per share data)

Transaction Overview

Pro Forma Valuation

KCAC Shares

KCAC Cash Held in Trust

QuantumScape Cash'

PIPE Investment
Total Sources

$3,688 Share Price
230 PF Shares Outstanding
471 Equity Value
500 (+) Debt

$4,889
Enterprise Value

Pro Forma Cash®

Equity Consideration to QS Existing Investors

Estimated Transaction Expenses

Total Uses

from

oash and cash

i "5 existing public
ivalents a5 of June 30, 2020 pro

Note: A no
o

(-) Pro Forma Cash®

lllustrative Pro Forma Owners
KCAC Public

$1,155 o SKCAC

o ponsor
3 688 DN Shares, 5.81

! PIPE Investor 1.3%

46 Shares,
50.0m, 11.2%
4,889

34, Existing
Rollover E
368.8m, 8

. Assumes PIPE shares ars issued af 2 poce of $10.00. Excludes the impact of Kensington's warmants (public or privats)
forma for 53228mm  Scnes F i ing; §788mm el to fund i with PIPE; S100mm of gen's i all to fund on

uuntumScupe December E—Qﬂzﬂandﬁﬂﬁmr }'ssu.b,iect to technical miestones, nefof fees.
{2} Chan reflecis economic ownership. Pro forma company will retain QuanfumScape’s dual-class share structure with class A shares (1 voie per share) and Gass B shares (10 voies per share), which are owned by founders,
eary invesiors, and employees. All other equity isswed through the menger, as wel as the PIPE, and Senes F transactions will be Class A shares. Glass B shares will represent more than 85% of the pro forma woting inferest.
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Public Peers Benchmarking

Operational Benchmarking Valuation Benchmarking

Revenue Growth (%) Enterprise Value ($bn)

Median: 37% $565.1bn
101% g P $68.7bn
(]
3% 34% —
$3.3bn
@m\&m’ RNIO r;;L= CATL @EW TE;LH CATL
'"27TE-'28E '20E-22E '20E-'22E '20E-'22E
Gross Margin (%) EV | Revenue (x)
Median: 22% Median: 6. 9x
LIS 2I% 90, - 6.9
13% =X
1.0x 0.5x
%ﬂ»&qﬂ @.ﬁm CATL TE;‘LE *NIO %msmpo @m&mpo TE;LF- CATL
'2TE '28E '21E '21E "21E "2TE '28E '21E 21E
EBITDA Margin (%) EV | EBITDA (x)
Median: 18% Median: 58 3x
25% 25% 500% . 82.7x
16% 33.9x
nm 4.1x 2.0x
Qimscope  Cxnivnseope cate L. QnNo Ggmimscope  Cygniunscope r=fus CATL
'27TE '28E '21E '21E "21E "27E '28E "21E '21E
Q\ULMBMSCGP& Source: Company information and FactSet as of August 31, 2020
Note: Metrics reflect non-GAAP financial measures
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Overview of Kensington Capital Acquisition Corp.

Chairman & Chief Executive Officer
25 years of operating, M&A and financing experience in the automative
and automotive-related sector
President of Kensington Capital Partners

Bob Remenar

Vice Chairman & President
35 years of operational, manufacturing and management experience within
the automotive and automotive-related sector

«  Former CEO of Mexteer Automotive and Chassix

Simon Boag

Chief Technology Officer
30 years of leadership, manufacturing, operational and technological
experience with automotive supply chains
Former President of Mopar and EWVP of Chrysler Purchasing

Dan Huber

Chief Financial Officer
20 years of experience in investment banking, consulting, business
development and operational management

+ Co-Founder of The Motar Weekly newsletter

O
Q\uLntngcupe

-
KENSINGTON

NYSE-listed (KCAC.U) Special Purpose Acquisition Company (“SP
million in trust for the purpose of combining with an automotive tect
company

Management and board with extensive public company experience
capabilities in the automotive and automotive-related sector

Relevant automotive experience to optimize program launches and
deployment while facilitating commercial relationships

Track record of creating significant shareholder value in automotive

Board Members

Don Runkle
Former Chairmar
Multiple Automot

Tom LaSorda
Former Chief Executive Officer
of Chrysler

Matt Simoncini
Former Chief Ex
Officer of Lear Ct

Anders Pettersson
Former Chief Executive Officer
of Thule Group

Mitch Quain
Investor and Board Member of
Multiple Public Companies
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QuantumScape Fulfills Kensington’s Investment Objectives

e

'> s
KENSINGTON QuantumScape

Investment Criteria

North America-based automotive business
valued at greater than $1.0 billion

N

Leverages high-growth mega-trends
of emerging technology proliferation

Validated technical, commercial and financial capabilities
basedupon global automotive standards

Valuation supported by fundamental analysis of
profitability and comparable companies

World-class managementteam and board
with expertisein leading and running public companies

Business enhanced by Kensington’s automotive experience
to de-riskand accelerate commercial success

SNEB S\ B S

T
Q\uLnti:mSt:upe
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Consolidated Balance Sheet
(In Thousands, Except Share and per Share Amounts)

Year Ended December 31

219 201
Assets
Current Assets
Cash and Cash Equivalents! 5282 531,00
Merketsble Securities 107,098 148,11
Prepaid Bpenses and Other Current Assets 1,255 A
Total Current As sets §121.176 51733
Property and Equipment, Net 265,480 27
Right-of use Lesse Asset 12,942
Other Azzet 2774 28
Total Assets §172,384 2112
Liabilities, redeemable comvertible preferred stock and stockholders' deficit
Current Liabilities
Acoounts Payable 52,851 s
Acoued Lisbiliies 1.207 1.4
Acoued Compens ation 1112 -
Lease Financing Cbligation, Short-Term i a
Operafing Less e Lisbility, Short Term 1.080
Deferred Cost, Short-Term 83 1.4
Total Current Liabilities §7.223 S50
Deferred Rent Expense, Long-Term 0 3
Lease Financing Obligation, Long-Term 0 10,3
Operating Lesse Lishilty, Long-Term 12,463
Comvertible Prefered Stodd Warrant Lishilities 1,880 1.7
Deferred Cost, Long Term and Other Lishiliies 438 A
Total Liabilites §21,982 5182
Stockholders’ Equity
Redeemable Convertible Preferred Stod:™ 5405,575 34055
Corrmen Stodc® 1
Additional Paid-in Capital 343,077
Tressury Stack Fair Market Value st Repurchese; 438,191 Shares at Dec. 21, 2019 and 20128 (4189
Acoumulated Other Comprehens ive Income (Loss) 50
Acoumulsted Deficit (285,882
Total Quantumscape Stockholders' Deficit 5{256,883) S(2143.
MNon-Controlling Interest 1.710 1.8
Total Stockholders’ Deficit (255,173} S[2125
Total Liabilities, Redeemable Convertible Preferred Stock and Stockholders' Deficit 5172384 512

MNote: Statements above are unaudited. Financials consistent with PCACE awdit standard.
/'—‘-\\ (1} §3,409 and §3,368 as of 31-Dec-2015 and 2018, respectively, for joint venture.
uantumSeape (2} Par value of §0.0001 per Share; 49,073,189 and 49,073, 189 shares authorized as of 31-Dec-2019 and 2018, respectively, 48,390,851 and 48,390,851 shares issued and outstanding with aggregate
Q¥, P preference of §414,335 and §414,335 as of 31-Dec-2015 and 2018, respectively.
(3} §0.0001 parvalue; 126,000,000 shares authorized (81,000,000 class A and 47,000,000 class B); 11,229,241 and 11,075,476 class A and class B shares issved and outstanding at 31-Dec-2019 anc

https://www.sec.gov/Archives/edgar/data/1811414/000156459020042442/kcac-ex993_61.htm 35/38



12/14/2020 kcac-ex993_61.pptx.htm

Consolidated Statements of Operations and Comprehensive Lo
(In Thousands, Except Share and per Share Amounts)

Year Ended December 31

Operating Expenses

Research and De wlopment 345,544

Total Opemting Expenses $35.818 5454

Loss from O pemtions $(55.818) $(454

Other Income [Expense)

Interest Expense

i
Intere st income 3,608 2,
Orther Income 1.041
Total Other Income $4.555 1.3
Net Loss $(51.263) $444.
MNet Income Attributable to Non-controling Interest 0
Met Loss Attributable to Commaon Shareholders £[51.283) 441,
Met Lc {44,
S =
305 {440
e attributshle © Non-controliing Interest 0
Comprehens ive Loss Attributable to Common Shareholders $(51.162) 440
Basic and Dilued MNet Loss Per Share 3{4.58) 3
Basic and Diluted Weighted-Average Common Shares Outstanding 94,183 08.6:

OQ“_‘:‘“"'SCUP‘E MNote: Statements above are unsudited. Financials consistent with PCAOB sudit standard.
(1} Unrealized Gain on Marketable Securities.
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Consolidated Statements of Cash Flows

(In Thousands)

Year Ended Decermber 31

2019
Operating Activities
NetLoss 551,263 Si44.144
Adjustments to Reconcile Net Loss to Net Cash Used in Operating Activities
Depreciation and Amaortization 55,577 55,6881
Amaortization of Rioht-Of-Uses-Assets 1.159 -
Gain on Property and Equipment Disposaal (20} -
Amortization of Discount on Marketable Securities (1,264 (1,334
Amartization of Defemed Cost (873 {145
Stod-Based Comoensation Experse 851 5.882
Changes in Fair Value of Corvertible Prefemmed Stock Warans B4 a3
Changes in Operating Assets and Liabilities
Prepaid Bpenses and Other Assets S174
Acoounts Payable, Accorued Lisbilities, and Acorued Compens ation 208
Opersfing Lesse Lisbility -
Net Cash Used in Operating Acthities S357Z
Investing Activities
Purcheses of Property and Equipment 57,402
Matr iies of Investments 122,750
Purchsses of | strments {190,042
Net Cash Prowided by (Used in} Imvesting Activities ST45%
Financing Activities
Proceeds from Issuance of Common Siodk, Net of bsuance Coss 5304 31,084
Frocesds from lssuance of Prefered Siode, Net of Issusnce Costs - 122,756
Capital Confibution from Non-Cortrolling Interest in Joint Venture = 1.88F
Repurchase of Common Stodd = {4,182
Repayment of Lesse Financing Obligation = (572
Met Cash [Used in} Provided by Financing Acthities 5304 §12075
Net (Decresse) / Incresse in Cash, Cash Equivalents and Restricted Cash (8,038 10,241
Cash, Cash Equivalents and Restricked Cash at Beginning of Year at inning of Period 33630 23,291
Cash, Cash Equialents and Restricted Cash at inning of Year at End of Pericd 525 506 53363
Supplemental Disclosures of Cash Flow Information
‘Cash Paid for Interest 5985 S8T¢
Non-Cash Investing and Financing Activities
Purchase of Pr and Egui t. Accrued but not Paid 52,547 5510

—~

O{ntfnﬁcupe

Note: Statements above are unaudited. Financialz consistent with PCAOE audit standard.
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